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DXUNH]WHQ GL]XHJX JHLQ
HUDELOW]DLOHHL HVNDL
JHUELW]XHQ EHUUL HPDQ
EDLWD NDOLWDWH NRQS
HUDELOW]DLOHHN GLWX]
EHWHEHKDUUHQ EHUUL H

=HLELWX . DU KDX DU MBLDWHDQ

2 DWRDGHD * DUDSHQ $JHQMDN EHH
HUDEDNVIVXQD EHUHWMQ GX HP DIMQ
GXHQ | HEELWWXHQ NDDAWD HUDE

HP DMQ GIRQLQIRLP Dj IRD NX
JDUGHQVXQD KREHNXQUWD KRUHVEQ
HUDELOVDIGHQ SDUM KDUVHD HVD OQJ
HUDQUXN] XQD HIXQHVN HIXQHLD
KREHWHNR NRQSURP LVRD

0 DP XWINRYXGURHDINQD  VROILKD 2 IDUNXQ
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2 DU/RDGHD (UHQMUD / H R 2 LDUNXQ HVD 3DVDIDNR XGDBIUHN RVDWVENR HVNXDGHDUHQ JDUDSHQ
DIHQMD XUMDQ VRUAX ] HQ HVNXDEGHDUHQ J DUDSHQ LLDXQNRUD VXWWEAVHNR

* DXU HIXQ VRNINR HUH HUHQWID GD MQJDEHWHL HNLOWDLBHL HQSWHWHL KHULWVIDUHL HVID
ELMVIDUHL] HLEELWYXDN HWWDLQWHNR RUGXDQ

/ XUDTHDUHQ HIDGEDNHVD VRUVHQ GXWAQ SLRIHNDN VRUM HVB VMEWHQ GIWWJIX EHWHH
NDQW] NR HQS®1 XD VRUVHD HVB XUDGHDUHQ J DUDSHQ LLDXQNRUD RUVHLD ELGHIDMDN

(DNXQGH HIDGDWDIB! JMD H DIXWHQ JDIW] W JXUH SURSRVDP HQDN HVD NXGHDNHWD
HUHGXD GHD HBD * HUXVIVXQD @OQNIGHWD NRQSWRP LVRD HVID NDAVIDVIA EHLP HD GLLD

) & #636"

2$562$/' ($ * DUDSHQ $JHQMDN HVADIQMHQ GWHQ  JHEEWXHQ  KHEXWK  RURNRUD
KHUUVDUHL HVD HQSUHVHL HWNDIQWDNR LQIRWP D] IRWIDNR HVD KDWHNINR DGP LQMWWD] IR
KDUHP DQHVIDLDNR JXQH EDNDU EDW HVNDLQWHD GD HV RQGRUIHQIR RQXUDN DKDEIGHWHQ
Gl

+  (DEIGVDIGDU MWD SHUNVRQDA DVXDJIRD HVID SURI HVIRQDARI RD HP DIMD

o (WDELGVDIGHQ HMADHUHL HUD] DJR D] NDULDIR HVID ( LDNXQGHDLHQ INXVSHI LI GREDII RD] HLDQWXWAD
=HUELWYX EDNDUHDQ ELOYHD XGDQIX] WHQ DUR GHVEHGIQHVERR [QIRWP D) IR HVid [} DSIGHDN

o $UHVD RUGX\WIIDN KHULVIDULHQ EHK DULHVIDLD DKDAN HD JHKIHQ HI RNIVWHD

o $UHD EIGH DQIWD HWNDIQWHD $XUH DXUH\R DULHVD WIBI RQINRD HVD WGP DAKRD

o 7HNQINDUHNLO KLYWRUGXD KDUMHNR DXNHD HP DWD NRQWX®I HVSH] LLINRDI RHQWDADGIYY, EDMQ @IXQWD
HVNDWHQ GXWAQ HUDELGVDIBHQ NDVXDQ

o SELVXDNNXGHDWH\R HV NH[ D HUHN@P D] LRHL LLDGRNIL] XQHLHULD] DIR HUDQWXVIANR ELGHD HP DWD
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* XUH KHEXUKD J XUH @QJ DEHMH. QI XQWHD GD
$NRQSDIQDP HQGX QHXULIHQ HVB HI RNWKVENR
HQS®UX EDIDELGH] HKDWHQEIGH,  EDWD JXWH
HQSUHVHL @I XQWHD HH EHUH @QU L EHKDULHVBLD
KREHNHQ HI RNWWHQ GLLHQ SHUMRQDN DXNHIDWHQ
DEHUDWEVXQD HVD HQS®1 XD VRUVHNR JDLL] DQ
GDIW HQ

- (]DIXWK IXWIH=(5%7=89%.

*O0BLLWBL

/ DQD EIOWHN\R SWR] HVXDQ DUAMAMVINR HVID @I XQGXVIINR S

(QSBUX SIRIWDP HVZQ SDUM KDUM GXWQ SHUMRQDN

. XGHDUNR HOS®U X

. XGHDWAMVENR @QSRWXDN  %4-WAMINR MQSRWXDN
SWRIWDP DNRSXWKD

2 UHQOW IR SUR] HVX EDW] DQ GXWAQ SHUMRQDN
( QSGUX =HQWRDQ HJRQ GLLHQ SHUMRQDN

%' -$ 9% 55-J1] DUMDWH HQSUHVD / DQILBINRSXUXD @QHDQ  HP DNXP HDN

$GLHUD]OHD
~-QNHVWHWDQ MDVRWDNR JRIJREHWHWI]H PDLOD HC
+HOEXUXD
.RQSURPH]XDN
(UDELOW]DLOHD PRGX HIJRNLDQ DUWDW]HD PRGX DWVHJLQ HWD SURIHVLRQDOHDQ L
HPDQH] LNDVWDURHQ ODQ HVNDLQW]HQ HWDEDUUHQ EHUUL HPDQH]
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( WRQNHLDXUH HI MALD DTGHD HNXDGHN\R
HQSUHVD VDUHD P XJ DD WINR HVD GLIQDP 1

] HUHILQHDQ GIKDUGXJ X HVD DLEHUHDQ

2 DURDGHD DXNHUHQ LQIXUXQH P RGXWD
SIRIHNVMWHQ GXJIX  * XUH @QD GDWDQM] IR
GLILMZOHNR®IINR HVD GHP RIWDI INRDUHQ HUR
DXUH HI IWQ @IXQWHD HVD I XUH HQSUHVHQ
KREHNXQUWD HV BKLDNRUAVXQD VWEHD HVD
HVNXD@H J VD HVADWI INRWDWRWHQ GIWKI XQ

VHNRUHHVEQ HNQWDIGM/D EXGVDWHD

- (]DIXWK IXWIH=(5%7=89%

6DMUHQ GIQDP 1] D) IR ' 1QDP [} D] IR HNQWHEQ 3URIHNWYHVEQ HQSUHVD SDURIGHDN
HNQWHQ NRSXWKD SDURIGHHQ NRSXWXD
. XGHDW\VINR SURIHNWDN

$GLHUD]JOHD
-QNHVWHWDQ MDVRWDNR JRIJREHWHW]H PDLC
HQSSUHVN DGLHUD]JLWDNR KREHNXQW]D SUR!
KDUWXOEXUXD

.RQSURPH]XDN

=HU E LSHJXW V R QIDHOANDD WRXMDI R HEDON R L WH BIR ® L MAXNDD L Q V@]$HWH EHE@E DU U KW BRI IDH BIRN L V@ HHQEPH IL Q L W X ]
HWD HVNDLQL]

'LUX ODJIJXQW]HL EXUXINR LQIRUPD]JLR DUJLD ]JHKDW]D HWD JDUGHQD HPDWHD HWD WUDPLWD
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( NLQWDLGNYD

( NQUDLBH_EHUDIHQ HQSUHVD DELDQ MUVHAR
QIXQWD]HEMXD SURIHVIRQDBIQ @IXQND HD
WVRUHWD ELGHUDI DUVIVXQ SOQDN J DUDWHNR
QIXQWD HQSUHVD NXGHDNHVEQ SUHWENXQWDUL
EXUK NR LQIRWP D} [RD @IXQUD HD GILK @JIX
EXUK NR IQIRWP D] [RD @I XQWD ®IMARRD
GQDP 1] Of IR HNQWDN

( QSUHVD %HULHQ =HQWRD
=HUEELM/XHENR HQSUHVD EHUUDN NUVHAR
GN\DON DENDWHD EDQDNDAR NIULDISHQ
SOQD HQSUHVD HIRIIDULHQWDW

] HEELWXDN SUHVNXQUVD DUHVRD
EIGHRNRQ HHQMD ELGAD DUHVRD
EHVWDN EHVM

- (] DIXVX IXWH=(5%7=8

$UMMVENR NRQVXGR NRSXIXD  $UHD [ DQ GXWIQ HNQWDIGBDN AGCH DI DUIMNVXQ SOQDN

(WIDXOVENR P INIRHQSUHVDN ( QSUHVD ] HOWRNR SURIHNWDN ( QSUHAVD | HOARNR SLRIHNWXDN

$GLHUD]OHD
~QNHVWHWDQ MDVRWDNR JRIJREHWHWIHERDXOD JHUELYV
.RQSURPH]XDN
=HUELSHXVVRQDCH\WMIW XEWBJRHEDNRLWIBRBDLWXBDLQWHOW]D HOHBRQSG UHEH®D U U HKVWREUVDN LH Q
HIRNLW]HQ GHQD GHILQLWX] HWD HVNDLQL]
'"LUX ODJXQW]HL EXUX]NR LQIRUPD]JLR DUJLD ]HKDW]D HWD JDUGHQD HPDWHD
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/ DQHN\R GNDON HB @I XQIVD | HENXDN HNDIQIMHQ G \WQ HVSD) LRDN
QLD . XD HB 6 RWP HQ DUBNR SURHNM HNQMIGDN DEIDQ MUVH\R
KHEXKDUNG 3 HWRGDN HB HQSUAVDN RIHQBMWHIR IQRWP D] IR

] HEMUXD HNOMIGMD GHIR] R IGHD EHWDN JDUDWHNR , QNXED] IR

3 URIUDP D HVB BKHQ XUDWDN D] NDWVHNR SURIUDP DN HVNDIQMHQ GLD

=HUELVXDN KRQDNRDN GLLD

« LONXED| IRD

«  SHUVRQDN HVD HQSUHVDN RUHQMWHAR LQIRWP D] LR | HEELWVXD

«  LGHD EHWDN J DIDWH\R HNLOWDIGMYD SLRI DP DN

«  BKHQ XUDWDN DUHDI RWH\R D] HBAD] R SURJDP DN HVNDIQMHQ
QWIX NACD VHNRUHDQ [ LONDWA GDXGHQHL

/ DQHVSD] IRD DEVDUDN IQABD) IRDN HVB RIGDU NR P DNIGHUD SDUMNDIXD

P DNGHUDUHQ P DQKMOMH OCON IQMEHMDNR HD ;) ,UDNR VDUEIGHD

LQSUP DIDIOD HVNDGHUDUANG  HBINA, MAWDUHQ KRQIGXUD XUD KRQEDNGHQ
EIOHT HIDINGD HVY LOABDY] LRDNJDEMHD / DQIXQHD  / DQIXQHD

/| DQIXQGHD /DQIXGHD  ( WDEIGAD $ QWH\R$UARD  HW ( WDEIGLD $ QYWHN\R
$UARD  HVSD] IRHQ HUDELBID EDIMY HBDWVHNR HB HUD] DIWHNR HVSD] IRDN HH
DUP DILXDN NRP XCDN

(] DIXW IXWIH=(5%7=8%. . $JX\MODN =HQWRD

BHVTUOBL[ FO8B FVT
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DXVRQRP RHLHVID ( 7( HL@OJI XQWHNR ] HEELWXD EHUHQ
HVIRUNL XQDLLEXUX] KDXVQDUNVHQ @I XQWHNR HVD
RUHQVD] LRD HVNDLQL]  DUD] RHLDXUH HJ LWAQ HVID DXNHLDN
DSUREHWDWHN\R

=XUH NMUGXHLD HNRQRP INRDUL HXWHQ HVD ] XWH
QHIR] IRDIHQ HVRWN XQD ELLEIGHIDWWHQ @JIXQGX
QDKLGI XJIX

- (] DIXW =(5%7=8%
GADIQRWMAR

, V3 FOQ3-TBFFOEHIBM B

=HEIWX KDX ( UHQWUD 2 IDUMXQ / H R HV 3DVDIDNR HGR] HOQ
HQSUHVDLL] X] HQGXVB GDIR ] XUH HQSUHVD LOGX\MDD HDGDWHNR

=XUH HQSUHVDUHQ HIRHWD D] WIIXNR GXJIX 7HNQRERJLD D] WANHD
] XUH HQSUAVDQ HULRQND WINQRERJ INRDN LGHQAINDWHNR

=XUH HQSUHVDUHQ WINQR®RJ LD LOGXVAMDDN D] WAMNR GWKI X
KHGXVIVXQ WINQRERJ INR GLI VD MNWINR

3URIHNMDN GH LQWWHD HV HULD] WD DGRWMVENR HNQWD S@Q EDW
GH IQW]

. DQSRN\R DKROXO@UWWD HVSH] DT DD GH LOMXVENR SURIHNADN
JDX] DMHN\R

3RIH\WXD EHKDUEH] DD J DX] DWHQ GHD ] LXWAWVHNR NAULDISHQD
6RUMVENR SURIHNADN | DEDGWHD

- (] DIXW =(5%7=8$%















































































